VALLEY COMMUNITY
The COMMUNITY Foundation ‘

Jfor Greater New Haven Q

FOUNDATION

August 2025
Investment Performance
for
The Community Foundation for Greater New Haven, Inc. *

The externally compiled investment performance results! for the petiods ended 31 August 2025 for The
Community Foundation for Greater New Haven, Inc. (the “Corporation”) and the Commingled Fund.

The investment performance and benchmark data are expressed as percentages, net of investment management
expenses, and annualized for periods of one year and longer:

Trailing  Trailing Trailing Trailing Since
YTD 1 veats 3 yeats Svears 10 vears  Inception *¥

Cotporation, net of expenses 8.1 9.6 9.8 7.1 7.4 8.3
Cotporation, ex. private assets 9.8 13.9 13.7 8.2 7.7 8.2
Policy Benchmark 2 11.3 13.5 12.2 8.3 7.9 7.4
Absolute Benchmark 3 6.4 8.6 8.7 10.2 8.8 8.2

*  The Community Foundation for Greater New Haven, Inc. has been a Connecticut registered investment adviser since 2014

%k Inception date is January 1, 1995, or 30.64 years.

! Investment data was externally reviewed, calculated, and reported on September 23, 2025, by Brown Advisory. Past
petformance is no indication of future results. The materials are provided for information purposes only, and do not constitute
investment advice or an offer or solicitation to buy or sell any security, service, or investment product. Brown Advisory calculates

returns and are presented net of expenses. “Net of expenses” means after the payment of all costs incurred in the operation of
the Commingled Fund as set forth in the Commingled Fund Information Memorandum.

2 The Policy Benchmark is the Policy Benchmark and equal to the rate of return produced by specific market indices

representing the asset classes contained in the long-term asset allocation model (Model), with such market indices weighted in
accordance with that Model. The market benchmatk for the Model is: 50% MSCI All Country World Index; 15% HFRI Fund of

Funds; 12.5% S&P 500 plus 3%; 7.5% CPI plus 5%; and 15% Bloomberg US Aggregate.
FH 9 23,05

3 The Absolute Benchmark is equal to the annualized value of the Consumer Price Index, plus 5.5%.




1 BrownApviSORY
Asset Allocation & Performance —= Thoughtful Investing.

As of 07-31-2025

Month Trailing Calendar Trailing Trailing Trailing Trailing |E$‘S’:n. Incept. Incept.
To Date YTD 1 Year 3 Years 5 Years 10 Years To Date To Date Date
The Communlty Foundation for Greater New Haven  100.0% 100.0% 0.7% 5.8% 6.9% 10.7% 8.7% 7.7% 6.8% 11.3% 8.3% Dec 1994
 CPI+55% - ' - 06%  21%  56%  83%  86%  10.2% 8.7% 82%  8.2% -

70% MSCI ACWI (Net) / 30% Bl Blaomberg USAgg ' O 09%  8s%  9.2%  121%  11.1%  86%  7.7% 13.0%  71%

| " CFGNH Policy Benchmark T is% 96%  9.0%  135%  105%  86%  7.2%  13.8% 7.4%

} [Total Portollo - ex. Private Investments Tgh T Gwh G 8.4%  155%  12.3% 8.8%  74%  161% 8.1% Sep 2009
‘ Public Equihes  537%  50% 1.2% 10.0% 11.7%  223%  161% 1.9% 9.1%  22.6% 7.9% Jun 1997
| MSCIAIICountry World(Nel Return) . 1.4% 120%  11.5%  15.9% 15.2% 12.8% 10.0% 16.2% 69%
l Private Investments : " 153%  20%  (0.2%)  0.6% 01%  (9.5%)  (64%)  3.0%  37%  (8.8%)  53% Mar1999
| {AbsclutalRatirne i V 14.9%  15% 0.8% 27%  47% 74%  10.3% 6.0%  46%  27% 7.9% Mar 1999
| HFR/ Fund of Funds bompasrte Index (Index Retumm » . 1.0% | ILD% 7 3!;% B 75% 85% 5.9% 39% 77.4% 7 4;.76"’ 7 ‘
T e e s R e 1%' T 15%  (02%)  07%  3.0%  37%  18%  (07%)  23%  47%  3.1% Nov2008
B/ao:;béfg USAggreéa}efr(;Tm};r&;rﬁ S (oa%; 5% 37%  34%  16%  (1.1%)  17%  53%  33%

Performance is net of all manager fees.

Pricing for certain investment positions may be based on preliminary fund returns. As final valuations and statements are received, fund returns are updated.

Portfolio returns are calculated relying on values sourced from Crewcial from 1/31/1995 - 6/30/2024.

Brown Advisory inception date is 6/30/24 - Present.

Beginning of 7/01/2024, performance is calculated based on hly weighted average from Brown Advisory. Source: Brown Advisory, Crewcial

Policy Benchmark: 50% MSCI ACWI, 15% HFRI FoF, 12.5% Cambrldga All PE, 7.5% CPI + 5%, 15% Fixed Income Benchmark (1/31/95 - 7/31/24),60% MSCI ACWI, 20% S&P 500 + 3%, 15% HFRI FoF, 15% Bbg US Agg (7/31/24 - Present). 5
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